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According to the review, the derivative markets 
of the Finnish area price in the centralized 
exchange is not liquid, denoting that the 
introduction of the transmission rights
may be justified - especially to the borders 
between the Finnish and the Swedish bidding
zones where the price differentials are almost 
continuous.
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It is not only about one network code... 

...flowbased

...future electricity market integration

...More uncertainty due to e.g. Increased weather dependence

warm/cold winters

dry/wet

windy/sunny



Swedenergy on NC FCA

• All System operators should allocate transmission capacity 
in the forward market.

– i.e. the possibilities for exemptions should be omitted.

• All Bidding Zones should be treated the same.

– i.e. the same set of rules should apply within as well as 
between member states.

• The choice of instrument for allocating transmission 
capacity in the forward market should be based on a 
consultation with stakeholders.
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The order of priority regarding instruments

• EPADs
– e.g. current market instruments, traded at current 

trading platforms

• FTR obligations

• FTR option

• PTR with use it or sell it

• Detailed rules concerning the implicit allocation should be 
prepared by the NRA(s) competent on Bidding Zone 
Border(s) and be subject to public consultation.
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Consultation summary – Hagman study 2013
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Thanks for listening!
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